Planning 10

Financial Unit

Financial Unit – Definitions
Define the following terms – use point form

Account: _______________________________________________________________________________________________________________________________________________________________________________________

Assets:

_____________________________________________________________
Balanced Budget:

_____________________________________________________________
Banking Fees:

_____________________________________________________________
Bi-Weekly:

_____________________________________________________________
Budget:

__________________________________________________________________________________________________________________________
Canada Pensions Plan (CPP):

__________________________________________________________________________________________________________________________
Compound Interest:

_______________________________________________________________________________________________________________________________________________________________________________________

Credit Check:

_____________________________________________________________
Credit Rating:

_______________________________________________________________________________________________________________________________________________________________________________________

Expense:

_____________________________________________________________
Financial Plan:

__________________________________________________________________________________________________________________________

Fixed Expenses:

__________________________________________________________________________________________________________________________
Gross Income:

_____________________________________________________________
Income Tax:

_______________________________________________________________________________________________________________________________________________________________________________________

Inflation:

_______________________________________________________________________________________________________________________________________________________________________________________

Investment:

__________________________________________________________________________________________________________________________
Lifestyle:

__________________________________________________________________________________________________________________________
Line of Credit:

__________________________________________________________________________________________________________________________
Loan:

__________________________________________________________________________________________________________________________
Need:

_____________________________________________________________
Overdraft:

_______________________________________________________________________________________________________________________________________________________________________________________

Payroll Deduction:

__________________________________________________________________________________________________________________________
Principal:

_____________________________________________________________
Priority:

_____________________________________________________________
Registered Retirement Savings Plan (RRSP):
_______________________________________________________________________________________________________________________________________________________________________________________

Risk:

_______________________________________________________________________________________________________________________________________________________________________________________

Taxable income:

_____________________________________________________________
Term deposit:

_______________________________________________________________________________________________________________________________________________________________________________________

Variable Expenses:

_________________________________________________________________________________________________________________________

Want:

__________________________________________________________________________________________________________________________
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